PASS Records increased beneficiaries as
government hails the Trust for its role
in supporting the agricultural sector

I

n the year 2020, PASS beneficiaries hit the 36th thousand
mark as more agricultural entrepreneurs sought PASS credit guarantee services.
Until March 2020 (2000 - 31 March
2020), a total of 36,007 projects
worth TZS 916.4 Billion shillings had
been approved and guaranteed by

PASS, with at least 1,196,891 agribusiness Entrepreneurs benefiting from
this guarantee.
According to the trust, more than
45% of the total registered were women.
PASS beneficiaries are drawn from
farmer groups, SACCOS, cooperatives,
farmers’ associations, companies, in-

dividuals and women groups involved
in agribusiness activities. Subsectors
involved here include crop production,
agricultural input trading, irrigation,
farm mechanization, agro-processing,
transportation, horticulture, fish farming and livestock.
“Despite the Covid 19 challenges
that rocked the country between Jan-

uary and March 2020,
PASS successfully underwrote 4,404 projects
with loans reaching a total
of 41,030 beneficiaries (Male
65% and Female 35%). These loans
have been invested in different Agriculture value chain projects” Says
Managing Director Nicomed Bohay.
According to Bohay, PASS has
continued to significantly contribute
towards the growth of the agricultural sector in Tanzania by providing
credit guarantee to agribusiness entrepreneurs who otherwise would not
get credit. PASS offers a partial (6080%) credit guarantee cover to collaborating banks as a means of topping up
inadequate collateral, and this enables
clients to receive financing.
“Because of the increasing demand
for PASS’ services, and the relevance
of existing services offered by PASS,
We continue to prioritize on our strong
foundation to further expand the provision of existing Business Development Services and Financial Services
to significantly improve the outreach
to agribusiness entrepreneurs” Adds
Bohay
He says PASS is well positioned to
continuously search for and develop
new, innovative products and partnerships that can further expand PASS’

outreach
and facilitate access
to finance in the
agricultural
and
agribusiness sector.
In Order to ensure
many people, benefit from
the trust services, Bohay says
the trust is currently embracing rapid development in the ICT
connectivity to ensure efficiency of
services.
For instance, PASS plans to extend
its credit guarantees through the digital platforms for purposes of re-risking lending by both banks and Mobile
Network Operators.
This means that PASS ‘clients will
now be able to access loans guaranteed
by PASS through mobile money.
For effective and widespread reach,
PASS is also in the process of establishing a state-of-the-art call centre

as well as a
knowledge hub
that will enable it
meet customer demands faster as well as
connect them with other
relevant services.
As part of its expansion mission, the trust has also established
a leasing company called- The PASS
Leasing Company that will enable agricultural entrepreneurs access farm
machineries and equipment for agricultural mechanization, industrial agro
processing and irrigation equipment.
the new Leasing company that is
fully owned by PASS is set to open its
doors to the agricultural community
before the end of the year and the
main objective is to make it easier for
farmers to own agricultural machinery.
The company will also support the agricultural sector through provision of
competitively priced lease financing
with the aim of ensuring that producers reach their maximum potential
through leasing Financial Services.

